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OATH OR AFFIRMATION
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To the Shareholder

Bryant Park Capital Securities Inc

We have audited the accompanying statement of financial condition of Bryant Park Capital Securities

Inc the Company as of December 31 2011 that is fried pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934 This financial statement is the responsibility of the Companys management
Our responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards
generally accepted in the United States

of America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the statement of financial condition is free of material misstatement An audit includes

consideration of internal control over financial reporting as basis for designing audit procedures that

are appropriate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control over financial reporting Accordingly we express no

such opinion An audit also includes examining on test basis evidence supporting the amounts and

disclosures in the statement of financial condition assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall statement of financial

condition presentation We believe that our audit of the statement of financial condition provides

reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material

respects the financial position of Bryant Park Capital Securities Inc as of December 31 2011 in

conformity with accounting principles generally accepted in the United States of America

February 23 2012

CITRIN COOPERMAN COMPANY LLP
529 FIFTH AVENUE NEW YORK NY 10017 TEL 212.697.1000 FAX 212.697.1004 CITRINCOOPERMANCOM

AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS



BRYANT PARK CAPITAL SECURITIES INC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS
Cash 100989
Other asset 2.000

TOTAL ASSETS 102.989

LIABILITIES AND SHAREHOLDERS EQUITY

Liabilities

Due to Parent 23.950

Commitments and contingencies Note

Shareholders equity

Common stock no par value 15000 shares authoriaed

10000 shares issued and outstanding 10000

Additional paid-in capital 205912
Accumulated deficit 136.873

Total shareholders equity 79.039

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 102.989

See accompanying notes to statement of financial condition



BRYANT PARK CAPITAL SECURITIES INC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

NOTE ORGANIZATION AND NATURE OF BUSINESS

Bryant Park Capital Securities Inc the Company is broker-dealer registered with

the Securities and Exchange Commission SEC and is member of the Financial

Industry Regulatory Authority Inc FINRA The Company is wholly owned

subsidiary of Bryant Park Capital LLC the Parent which operates as an

corporation under the Internal Revenue Code IRC Through its Parent the

Company is part of an international network of independent middle market investment

banking firms located in Europe Asia and North and South America The Companys

primary business activity is investment banking transactions

During 2011 the Company changed its name from Bryant Park Capital Inc to Bryant

Park Capital Securities Inc and its Parent changed its name from BPC Group LLC to

Bryant Park Capital LLC

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue recognition

The Company records revenue from its investment banking and other business

activities at the time the transaction is closed

Use of estimates

The preparation of statement of financial condition in conformity with accounting

principles generally accepted in the United States of America GAAP requires

management to make estimates and assumptions that affect the reported amounts of

assets and liabilities and disclosure of contingent assets and liabilities at the date of the

statement of financial condition Actual results could differ from those estimates

Accounts receivable

Trade accounts receivable are stated at the amount the Company expects to collect The

Company maintains allowances for doubtful accounts for estimated losses resulting

from the inability of its customers to make required payments Management considers

the following factors when determining the collectibility of specific customer accounts

customer credit-worthiness past transaction history with the customer current

economic industry trends and changes in customer payment terms If the financial

conditions of the Companys customers were to deteriorate adversely affecting their

ability to make payments additional allowances would be required Based on

managements assessment the Company provides for estimated uncollectible amounts

through charge to earnings and credit to valuation allowance Balances that remain

outstanding after the Company has made reasonable collection efforts are written off

through charge to the valuation allowance and credit to accounts receivable

Marketable Security

For marketable securities fair value is determined by reference to quoted market prices

and other relevant information generated by market transactions and is not based on

other observable inputs or unobservable inputs The marketable security is reflected as

Other asset on the statement of financial condition



BRYANT PARK CAPITAL SECURITIES INC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

NOTE INCOME TAXES

The Company elected to be treated as Qualified Subchapter Subsidiary of the Parent

under the IRC As such the Company is not liable for federal income taxes on

operating income For federal income tax purposes the Company reports assets

liabilities and items of income deduction and credit as part of the tax return filed by the

Parent State and local income taxes are calculated as if the companies file on separate

return basis and the amount of current tax expense or benefit calculated is either

remitted to or received from the Parent The amount of current and deferred taxes

payable or refundable is recognized as of the date of the statement of financial

condition utilizing currently enacted tax laws and rates

The Company recognizes and measures its unrecognized tax benefits in accordance

with Financial Accounting Standards Board FASB Accounting Standards

Codification ASC740 Income Taxes Under that guidance the Company assesses the

likelihood based on their technical merit that tax positions will be sustained upon
examination based on the facts circumstances and information available at the end of

each period The measurement of unrecognized tax benefits is adjusted when new

information is available or when an event occurs that requires change

The Company and the Parent file income tax returns in the United States federal

jurisdiction and in various states and local jurisdictions With few exceptions the Parent

and the Company are no longer subject to federal state or local tax examinations by

taxing authorities for years before 2008

NOTE CONCENTRATION OF MARKET AND CREDIT RISK

The Company maintains its cash in bank accounts in amounts that at times may exceed

the federally insured limit which was $250000 at December 31 2011 In addition

during the year ended December 31 2011 two customers accounted for approximately

7O% of the Companys fee income

NOTE RELATED-PARTY TRANSACTIONS

In accordance with service agreement the agreement between the Parent and the

Company expiring in February 2015 all administrative expenses of the Company are

paid by the Parent Under the agreement the Company reimburses the Parent for its

fixed share of administrative
expenses as well as expenses directly related to the

Company

In accordance with the agreement the Companys obligation to the Parent for payment
of the Companys fixed share of administrative expenses and expenses directly related to

the Company can be forgiven by the Parent if the Companys net capital were to fall

below 120% of the Companys minimum net capital requirement During 2011 the

Parent forgave payment of $172167 in fixed administrative expenses and directly

related administrative expenses accordingly the Company reflected such amount as

capital contribution

From time to time the Company may receive stock warrants or other securities from

certain clients as compensation for services Any such warrants and other securities

received are ultimately distributed to the Parent



BRYANT PARK CAPITAL SECURITIES INC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

NOTE REGULATORY REQUIREMENTS

The Company is subject to the SECs Uniform Net Capital Rule SEC Rule 15c3-1

which requires the maintenance of minimum net capital and that the ratio of aggregate

indebtedness to net capital both as defined not exceed 15 to Net capital and

aggregate indebtedness change from day to day At December 31 2011 the Company
had net capital of $77039 which is in excess of the required minimum net capital of

$5000

NOTE CONTINUING OPERATIONS

The Parent has committed to provide capital to support the Companys continuing

operations as needed



ITRIN COOPERMAN
Attest Assurance Tax Compliance Research Specialty Consulting

February 23 2012

Securities and Exchange Commission

Registration Branch

Mail Stop 8031

100 Street NE

Washington DC 20549

Broker-Dealer Bryant Park Capital

SEC File Number 8-38238

CRD Number 20433

Gentlemen

Enclosed please find two sets of the financial statements for the above referenced

broker-dealer The financial statements are as of December 31 2011 and for the

year then ended Please note that with the exception of the separately bound

statement of financial condition all of the enclosed information is confidential

pursuant to SEC Rule 17a-5e3

Res ct ily submitted

cc Securities and Exchange Commission New York NY

CITRIN COOPERMAN COMPANY LLP

529 FIFTH AVENUE NEW YORK NY 10017 TEL 212.697.1000 FAX 212.697.1004 Cl RI NCOO PEF MAN CO

RN NDEPSNDNT FIRM essocierRo wISH MOORE SIIPHN5


